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The following pages contain projections & estimates of financial information as 

well as market and product developments for future periods. These projections & 

estimates are based on information currently available which we believe to be 

reliable, butmay involve risks and uncertainties. 

Our actual results of operations and financial condition may differ significantly 

from those contained in the projections & estimates. These projections & 

estimates should not be interpreted as legally binding commitments, but rather as 

flexible information subject to change occasionally

Disclaimer
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Company Profile



Established Date: 2013.11.28

Presiden& GM: Vincent Hsu

Paid in Capital: NT$312 million

Product : DC Cooling Fans

Employee: 55 in Taipei and 1,200 in China

Listing Date: 2017.12.28
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Background
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Supply Chain & Applications

Shipping

OrderingApplication 
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Applications
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GPU & PC Related FanNB Fan
Industrial Control & 

Server& Netcom

Home appliances Led FanAutomotive Fan



Core Competitiveness



Vertical Integration
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Equipment(Automated Manufacturing)
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Injection Process Winding Process PCB Process

Dynamic Balancing Machine Assembly Process PWMFunction Test 

SMT Machine

Burn-in Machine



R&D Capability
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Operation Results



Product Mix

14

+0.1 %

PCIndustrial Control 

/ Intelligent 

Home Appliances 

Netcom Automotive

/ Others

Gaming

+1.2 %-0.1%+0.6 % -1.8%

2021Y / 84.5%

2020Y / 84.4%

2021Y / 2.2%

2020Y / 1.0%

2021Y / 1.4%

2020Y / 1.5%
2021Y / 5.9%

2020Y / 5.3%

2021Y / 6.0%

2020Y / 7.8%



2021 Statements of Comprehensive Income (YOY)
Unit: NT$ Thousands, except EPS (NTD)
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Item 2021 % 2020 % Diff. YOY(%)

Revenue 1,839,214 100.0% 1,578,165100.0% 261,049 16.5%

GrossProfit 569,485 31.0% 533,447 33.8% 36,038 6.8%

SellingExpenses 31,712 1.7% 30,414 1.9% 1,298 4.3%

G&A Expenses 143,577 7.8% 151,606 9.7% (8,029) -5.3%

R&D Expenses 60,967 3.3% 52,434 3.3% 8,533 16.3%

OperatingExpenses 236,256 12.8% 234,454 14.9% 1,802 0.8%

OperatingProfit 333,229 18.2% 298,993 18.9% 34,236 11.5%

Non-OperatingItems (7,251) -0.4% (37,022) -2.3% 29,771 -80.4%

Pre-Tax Income 325,978 17.8% 261,971 16.6% 64,007 24.4%

Net Income 218,095 11.9% 163,871 10.4% 54,224 33.1%

EPS(NT$) 6.83 5.66



NT$ Thousands
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NT$ Thousands

NT$ Thousands NT$ 

Financial Performance for the past 4 years
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In order to build a good growth for medium and long-term operations, Sun Max 

will retain the surplus as the company's new plant in Jiangxi. In recent years, the 

dividend payout rate has been around 50%. Reach 60% allocation rate in 2021.

Dividend Policy
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Industry Overview & Future Prospects
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Industry development trend

Big Data

Electric 
Car

5G

Internet ofVehicles

Automotive

Server

Cloud

AI

VRGaming/ WFH

ʉ 5G and the cloud 

are the answer to 

emerging technologies

necessary conditions 

for application

ʉMetaverse is the 

fusion application 

of virtual and real 

technology for 

various AI image 

processing 

technologies

ʊCloud and AI are important themes of MWC in recent years



2022/2023 Operational Development Strategy
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According to the research firm Mordor Intelligence, the gaming market is estimated to be worth 
US$173.7 billion in 2021, and is expected to reach US$314.4 billion by 2027, with a compound 
annual growth rate of 9.64% from 2022 to 2027.

DIGITIMES Research said that in the next five years, large-scale public cloud operators will 
continue to build data centers and develop hybrid clouds to expand the edge computing market. In 
addition, global 5G is accelerating commercial transformation, and telecom operators in various 
countries will continue to build core network data centers. It is expected to gradually increase the 
demand for telecom white-label servers.

In addition to battery modules, electric vehicles also have other heat-relieving priorities worthy of 
attention, including ADAS advanced driver assistance systems/center consoles, vehicle multimedia 
audio-visual navigation systems, voltage converters and motors. Not only that, the on-board computer 
and cockpit screen in electric vehicles, including the lidar/camera lens on the self-driving car are all 
heat sources, and they are also the links that need to be paid attention to in the design of heat 
dissipation engineering.

With the advent of the era of artificial intelligence (AI), Internet of Things (IoT), and 5G, the emergence of 
smart homes has greatly changed people's lifestyles. Despite the ups and downs of the global economy in 
recent years, the smart home market is still expected to grow significantly. According to research firm 
Omdia, by 2025, the smart home industry will bring a market opportunity of US$178 billion.

GPU

5G

Server

Auto-

motive

Smart 

Home 

Appliances 



Smart home appliances /Intelligence robot 

Intelligent mobile air purifier Small indoor air purifier Car/Desk air purifier 

Personal antibacterial cooling fan Folding ultraviolet sterilizer
Medium-sized 

antibacterial air purifier
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Automotive Fan 

Application
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Air conditioner 
Communication & 

Entertainment devicesAir purifierDriving System

Instrument cluster Fuel Pump

Cooling fan 

for battery

Rear bumper

Seat Car radio devicesCooling systemRear air conditioner

Inside of car body

Cooling fan

LED headlamp

Oil/ Water Pump

Electronic 

control system

Front bumper


