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The following pages contain projections & estimates of financial information as %
well as market and product developments for future periods. Thg;//eﬁ s '/g/ctipns &
estimates are based on information currently available whick?@}/?bé; '
reliable, butmay involve risks and uncertainties. 7/?/////////////
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Our actual results of operations and financial condition may differ sig
from those contained in the projections & estimates. These p@egtr@n s &
estimates should not be interpreted as legally binding commié/%}erjéts;t@'
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Background

Established Date: 2013.11.28

Listing Date: 2017.12.28

9 Presider& GM: Vincent Hsu

@ Product : DC Cooling Fans

e Employee: 55 in Taipei and 1,200 in China

Paid in Capital: NT$312 million
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Headquarters and
Production Base

China

Jiangxi

Jian = Taiwa
Guangdong New Taipei City
Dong Guan

Dong Guan Dong Li Dian Zi CO.,LTD
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Sun Max Tech CO.,LTD
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Power Logic (Jiang Xi TAIl Y1) CO.,LTD
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Supply Chain & Applications

Shipping
_—
4 —————

Raw Materials Parts Assembly Cooling Mold  Application  oydering

(Up Stream) Factory Factory Industry
~ (Mid Stream) (Mid Stream) (Down Stream)
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Applications

Industrial Control &
Server& Netcom

NB Fan GPU & PC Related Fan
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Vertical Integration

Productio
Order
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Lead Wire Plastic Development

Processing

Product
Development
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EquipmentAutomated Manufacturing)

Injection Process

> 2018-5-20 11:21

SMT Machlne Winding Process PCB Process

Dynamic Balancing Machine Assembly Process  PWMFunction Test
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R&D Capability

Power Saving Magnetic Floating Anti-Vibration A Intelligent Dynamic ~ Anti-Vibration

Motor System Energy Engineering  System Software DesigrStructural Design  Design
X [ &N
-@- Q %— n
_4
ThermatFluid PhoteElectric  Sound Quality Electrome High Performance Intelligent
Analysis Application Engineering chanlcgl and Power Sav!ng Platfc_er
Engineering Engineering Integration Production Design  Design
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Product Mix

2021Y /1 6.0%
2020y / 7.8%

2021Y / 84.5%
2020Y / 84.4%

20217 |'5.9%
2020y /5.3%

2021y 11.4%
2020v / 1.5%

-0.1%

2021Y [ 2.2%
2020y / 1.0%

+1.2 %

Automotive
I Others
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Industrial C_orﬁitrol PG
[ Intelligent
Home Appliances

~ Gaming

Net(;om
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2021 Statements of Comprehensive Income (YQOY)
Unit: NT$ Thousands, except EPS (NTD)

ltem 2021 % 2020 % Diff. YOY (%)

Revenue 1,839,21¢ 100.0% 1,578,16! 100.0% 261,04¢ 16.5%
GrossProfit 569,48 31.0% 533,447 33.8% 36,03¢ 6.8%

SellingExpenses 81,71 1.7% 30,414 1.9% 1,29¢ 4.3%

G&A Expenses 143,54k & t8% 151,60¢ 9.7% (8,029] -5.3%

R&D Expenses 60,967 3.3% 52/434 183U 8,53 16.3%
Operatingexpenses 256,254 "“A2i8A 234,45 14.9% 1,802 0.8%
OperatingProfit 838020 8 271 298,99 18.9% 34,23¢ 11.5%
Non-Operatingtems (1251 | -0:14% (37,022 -2.3% 29,771 -80.4%
Pre Taxlncome 325971 ..17.8U 261,971 .16.67 64,00/ 24.4%
Netlncome 218,091 11.9% 163,87 10.4% 54,22/ 33.1%
EPS(NTS) 6.83 5.66
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Financial Performance for the past 4 years

Revenue NT$ Thousands Gross Profit NT$ Thousands

16'5% 569,485 ,no
2,000,000 1 839,214 600,000 34% 489 40%

31% 30%

3.4 $:578,165 500,000

o e 1,217,5951,184,812 400,000
1,000,000 300,000 20%
500,000 ORI 10%

100,000

z 1 0%

2018/ 20197552028, 2021Y 2018Y 2019Y 2020Y 2021Y

Net Income NT$ Thousands EPS NT$

250,000 ’ 218,095 8.00 83

200,000 163,871 6.00 5.66

150,000 ' ,

100,000 72,082 %% s

50,000 2.00

: 0.00 , , 7 _

2018Y  2019Y  2020Y  2021Y 7 O8N 72019 7720200 202007
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Dividend Policy

In order to build a good growth for medium and ldagm operations, Sun Max
will retain the surplus as the company's new plant in Jiangxi. In recent years, the
dividend payout rate has been around 50%. Reach 60% allocation rate in 2021.

Unit:NT$
8.00 61%
6.83 599
7.00 o LT
6.00
0
5.00 ne
4.00 g0 52%
A 0
3.05 400 s
3.00 0 o
r449% 49%
2.00 1.5 1.50
0
1.00 l el
0.00 43%
2018Y 2019Y 2020Y 2021Y

mmEPS mmCash Dividend —Dividend Ratio %
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Industry development trend

uv Cloud and Al are important themes of MWC in recent years
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2022/2023 Operational Development Strategy

According to the research firm Mordor Intelligence, the gaming market is estimated to be worth
US$173.7 billion in 2021, and is expected to reach US$314.4 billion by @@th7a compound
annual growth rate of 9.64% from 2022 to 2027

DIGITIMES Research said that in the next five years, l@iggde public cloud operators will

continue to build data centers and develop hybrid clouds to expand the edge computing market. In
addition, global 5G is accelerating commercial transformation, and telecom operators in various
countries will continue to build core network data centers.dxpsected to gradually increase the
demand for telecom whitelabel servers

In addition to battery modules, electric vehicles also have otherdlaating priorities worthy of
attention, including ADAS advanced driver assistance systems/center consoles, vehicle multimedia
audicvisual navigation systems, voltage converters and motors. Not only that-lo@@hcomputer

and cockpit screen in electric vehicles, including the lidar/camera lens on tde\salj car are all

heat sources, and thaye also the links that need topmad attention to in the design of heat

dissipation engineering

With the advent of the era of artificial intelligence (Al), Internet of Things (IoT), and 5G, the emergence o
smart homes has greatly changed people's lifestyles. Despite the ups and downs of the global economy
' recent years, the smart home market is still expected to grow significantly. According to research firm
Omdia by 2025, the smart home industry will bring a market opportunity of US$178 billio.
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Smart home appliances /Intelligence robot

)

| Q}«“ \\\\\\w///

/)

Intelligent mobile air purifier
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Mediumsized
antibacterial air purifier

—sverwss: Personal antibacterial cooling fan Folding ultraviolet sterilizer 21



Communication &

Automotive Fan - prying system  Air purifier  Entertainment deviceir conditioner
Application

LED headlamp \ |
Instrument cluster [ Fuel Pump
Cooling fan
Front bum&er Cooling fan
Oil/ Water Pump [Tateny
Rear bumper
Electronic :
control system Inside of car bod
[Cooling systemRear air conditioner Seat Car radio devices
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